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awards and judgments using keywords and

. o e 103. Withrespect to 1996, the Tribunal concluded that:93AES Summit can have had no legitimate expectation at that time regarding

| ntu |t Ive conn ecto rs. the conduct of Hungary about which it now complains (i.e., the fact of, motivation for and methodology relating to the reintroduction
of administrative pricing in 2006/2007).

Exped |entIy review relevant po rtions of each 105. Having considered this issue, the Tribunal ultimately did not accept Claimants' reliance, in trying to establish the existence of

. legitimate expectations, on two statements found in the 1996 Industry Information Memorandum. The first statement concerned an

awa I’d a nd J udgment pa I’agra ph by pa ragra ph 8% return on shareholder funds. The Tribunal found that this was simply a target rate of reasonable return for the first regulatory

period.

117. Insummary, therefore, the Committee finds that all of AES's arguments on legitimate expectations must fail.
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public international law and investment arbitration 398.....In the 1994 FIL, in particular of Article 10(1) of the 1994 FIL, Claimants were entitled to hold the legitimate expectation that
. they would be able to make a reasonable return of and on their investment. The fact that the 1994 FIL was repealed in 2003 does not
affect the exists of such legitis ion, which arose at the time of making the main part of the investment, i.e.
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7. There is no allegation in the submissions of Nordzucker that Poland has not promoted the

investments as far as possible.
@ @

291. It may well be that Minister Dyba and Mr Sedlaéek had more contacts with Mr Nagel
than they either remembered or admitted in their written and oral declarations before the
Arbitral Tribunal. It must be borne in mind that, at the time the witnesses testified, some ten
years had passed. Minister Dyba testified that he saw it as part of his mission, in the early
years after the steps towards establishing a market economy had begun, to encourage

potential investors in the Czech Republic, and to... @ . i E
- 22

- 8. The file contains no indication that Poland has failed to admit the investments in the Gdafisk
and Szczecin Groups n accordance with its law. Nordzucker has not pointed to an
infringement of any statute or rule and the Tribunal has not found one. The Tribunal finds

Nordzucker v. Poland
Second Partial Award (Merits), 28 January 2009
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Goetz v. Burundi (1) @
ICSID, Award (Embodying the Parties' Settlement Agreement), 10 February 1999

123. Le Tribunal peut immédiatement écarter I'nypothése d‘une violation par la République
du Burundi de I'obligation de "Promotion des investissements” qu'elle a assumée en vertu de
l'article 2 du Traité ; aucun grief spécifique n'est d'ailleurs articulé a cet égard par les
. . . . ;] . (P . " "

requérants. Aux termes du paragraphe premier de cet article, Chaque partie contractante 2_ Jus Mund| S art|ﬁc|a| |nte”|gence has been taught
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ConocoPhillips v. Venezuela
ICSID, Decision on the Proposal to Disqualify a Majority of the Tribunal, 5 May 2014

The Claimants are ConocoPhillips Petrozuata BV., ConocoPhillips Hamaca BV. and ConocoPhillips Gulf of Paria BV., three companies
incorporated under the laws of The Netherlands (jointly, "ConocoPhillips” or "the Claimants").
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Repsol v. Argentine
1C3ID, Decisic the Proposal for Di: i ion of Fi

icufia and CI .13 December 2013

EI 3 de diciembre de 2012 Repsol S.A. y Repsol Butano SA. 'Demandantes"), dos compafiias incorporadas en el Reino de Espafia,
presentaron ante el Centro Internacional de Arreglo de Diferencias relativas a Inversiones ("CIADI" o "Centro”) una Solicitud de
Arbitraje en contra de la Republica Argentina ("Argentina”).
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Burlington v. Ecuador
ICSID, Decision on the Proposal for Disqualification of Professor Francisco Orrego Vicufia, 13 December 2013

The Claimant is Burlington Resources Inc. ("Burlington”), a company incorporated under the laws of the state of Delaware. The
Respondent is the Republic of Ecuador (Ecuador”).
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